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BOARD’S REPORT

To,
The Members of
MENON BEARINGS NEW VENTURES LIMITED

Your directors present the 2nd (Second) Annual Report of the Company comprising the
Audited Financial Statements for the financial year ended 31stMarch, 2025.

1. FINANCIAL HIGHLIGHTS
(Rs. in Lakh)

Financial Year ended 315t Financial Period

Particulars ended 31stMarch,
March, 2025 2024
Total Revenue (Other Income) - -
Less: Total Expenses 0.10 1291
Profit / (Loss) Before Tax ' (0.10) (12.91)

Less: Tax Expense - -

Current Tax - ..

Deferred Tax - L

Profit / (Loss) After Tax (0.10) (12.91)

Earning per share (Rs.) (0.10) (12.91)

2. REVIEW OF BUSINESS OPERATIONS AND STATE OF COMPANY AFFAIRS:

No commercial activities were carried out by the Company during the financial year under

review.
3. AMOUNT TRANSFERRED TO RESERVES:
During the financial year under review, no amount was transferred to any reserves.

4. DIVIDEND:

In view of losses incurred during the financial year under review, your directors do not
recommend declaration of any dividend for the financial year ended 31st March, 2025.

5. SHARE CAPITAL OF THE COMPANY:
There was no change in the share capital of the Company during the financial year under

review.
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As on 31st March, 2025, the Authorised Share Capital of the Company stood at
Rs.11,00,00,000/- (Rupees Eleven Crore only) divided into 11,00,00,000 Equity Shares of Re.
1/- (Rupee One only) each and the issued, subscribed and paid-up capital of the Company
stood at Rs. 1,00,000/- (Rupees One Lakh only) divided into 1,00,000 Equity Shares of Re.
1/- (Rupee One only) each.

6. PUBLIC DEPOSITS:

During the financial year under review, the Company has not accepted any deposits from
public within the meaning of Sections 73 and 76 of the Companies Act, 2013 read with
Companies (Acceptance of Deposits) Rules, 2014.

7. ANNUAL RETURN:

As required under Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, as
amended, Annual Return of the Company as on 315t March, 2025 is required to be placed on
the website of the Company and the web link thereof should be provided in the Directors’
Report. Since the Company does not have any website, the web link for the Annual Return
is not provided in this report.

8. CHANGE IN THE NATURE OF BUSINESS:
The Company had no business activities during the financial year under review.

9. MATERIAL CHANGES AND COMMITMENT, IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF
THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT:

No material changes and commitments affecting the financial position of the Company
occurred between the end of the financial year to which these financial statements relate and
the date of this report.

10. HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company continues to be Wholly Owned Subsidiary of Menon Bearings Limited.

The Company had no subsidiary, joint venture or associate company during the financial

year under review or as on 31t March, 2025.
11. DIRECTORSAND KEY MANAGERIAL PERSONNEL:
a) Retirement by rotation

In accordance with the provisions of Section 152 of the Act read with Companies
(Management and administrations) Rules, 2014 and the Articles of Association of the
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Company, Mr. Nitin Menon (DIN: 00692754) Director of the Company, retires by rotation at
the ensuing 2nd Annual General Meeting and being eligible, has offered himself for re-
appointment and your Board recommends his re-appointment.

b) Directors:

The Board of Directors of the Company is duly constituted. The present composition of
Board of Directors of the Company is as follows:

Sr. No. Name of the Directors Designation
1. Mr. Nitin Menon Director
2. Mr. Arun Aradhye Director
3. Mr. M. L. Shinde Independent Director

¢) Appointment and Re-appointment

In terms of provisions of Section 152(6) of the Act, Mr. Arun Aradhye (DIN: 00692754),
retired by rotation at the 1st AGM of the Company held on 5% September, 2024, and was
reappointed as director of the Company.

d) Cessation:
No director resigned during the financial year under review.
e) Key Managerial Personnel:

The provisions of Section 203 of the Companies Act, 2013 were not applicable to the
Company during the financial year under review, no Key Managerial Personnel was
required to be appointed during the year under review.

f) Declaration from Independent Director:

The Company has received necessary declaration from the Independent Director of the
Company confirming that he meets the criteria of independence as prescribed under Section
149(6) of the Act. The Independent Director has also confirmed that he has complied with
the provisions of Schedule IV of the Act.

Further, the Independent Director has also submitted his declaration in compliance with the
provisions of Rule 6(3) of the Companies (Appointment and Qualifications of Directors)
Rules, 2014, which mandated the inclusion of his name in the data bank of Indian Institute of
Corporate Affairs.

None of the directors of your Company are disqualified under the provisions of Section
164(2) of the Act. Your directors have made necessary disclosures, as required under various
provisions of the Act and in the opinion of the Board, the Independent Director is person of
integrity and possess relevant expertise and experience and is independent of the
management.
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12. MEETINGS OF THE BOARD:

During the financial year under review, the Board of Directors met 5 (five) times as per
details given below:

Total Number of Attendance
Sr. Diake s meeting directors as on Number of % of
No. the date of the Directors attendance
Meetings attended

I 09.05.2024 3 3 100.00

2. | 18.07.2024 3 3 100.00

3. | 16.08.2024 3 3 100.00
4. | 24.10.2024 3 2 66.67

5. | 23.01.2025 3 2 66.67

The intervening gap between two consecutive meetings was within the period prescribed
under the Companies Act, 2013.

13. DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to provisions of Section 134(3)(c) read with Section 134(5) of the Companies Act,
2013, the Board of Directors hereby state and confirm:

a. thatin the preparation of the annual accounts, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

b. that the directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and of
the [oss of the Company for that period;

c. that the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

d. that the directors have prepared the annual accounts on a going concern basis; and

e. that the directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

14. STATUTORY AUDITORS:

Pursuant to provisions of Section 139 of the Companies Act, 2013 read with Companies
(Audit and Auditors) Rules, 2014, M/s. A R N A & Associates, Chartered Accountants,
Kolhapur (FRN: 122293W), were appointed as Statutory Auditors of the Company at the 1<t
Annual General Meeting of the Company held on 5t September, 2024, to hold office for a
term of 5 (five) consecutive years from the conclusion of the said Annual General Meeting
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till the conclusion of the 6"  Annual General Meeting of the Company to be held for the
financial year ending 315t March, 2029.

M/s. A R N A & Associates, Chartered Accountants, Kolhapur, Statutory Auditors of the
Company have furnished a written communication to the effect that they are not
disqualified from acting as Statutory Auditors of the Company in terms of the provisions of
Sections 139 and 141 of the Companies Act, 2013 and rules framed thereunder.

15. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS IN THEIR
REPORT:

No adverse remarks /comments/observations are made by the Statutory Auditors in their
report.

Further, the Statutory Auditors have not reported any fraud under Section 143(12) of the
Companies Act, 2013, and therefore, no details thereof are required to be disclosed under
Section 134(3)(ca) of the Companies Act, 2013.

16. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION
186 OF THE COMPANIES ACT, 2013:

During the financial year under review, the Company has not granted any loan or made any
investments or given guarantees or provided any security falling under the provisions of
Section 186 of the Companies Act, 2013.

17. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES REFERRED TO IN SECTION 188(1) OF THE COMPANIES ACT, 2013:

There were no transactions with related parties during the financial year under review
falling under the provisions of Section 188(1) of the Companies Act, 2013. Hence, the
disclosure of related party transactions as required under Section 134(3) of the Companies
Act, 2013 in Form AOC-2 is not annexed to this report.

18. PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION
AND FOREIGN EXCHANGE:

Pursuant to Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, details regarding Conservation of Energy, Technology Absorption,
Foreign Exchange earnings and outgo for the financial year under review are as follows:

A. Conservation of Energy
a. Steps taken or impact on conservation of energy - The Company has not carried out
commercial activities during the financial year under review. However, the
Company shall implement prudent practices for saving electricity and other energy
resources in day-to-day business activities.
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b. Steps taken by the Company for utilizing alternate sources of energy - Nil
c. The capital investment on energy conservation equipment - Nil

B. Technology Absorption

a. The efforts made towards technology absorption - Not Applicable since, no
commercial activities were carried out by the Company during the financial year
under report.

b. The benefits derived like product improvement, cost reduction, product
development or import substitution - Not Applicable

c. In case of imported technology (imported during the last three years reckoned from
the beginning of the financial year) - Not Applicable

d. The expenditure incurred on Research and Development - Nil

C. Foreign Exchange earnings and Outgo -
a. Expenditure in Foreign currency - Nil (previous year - Nil)
b. Income in Foreign currency - Nil (previous year - Nil)

19. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF
RISK MANAGEMENT POLICY OF THE COMPANY:

The Board is of the view that the risk elements are very minimal and shall not prove to be
threat for the Company’s existence. Hence, the Company has not formulated any formal
Risk Management Policy.

20. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON
ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

During the financial year under review, the provisions relating to Corporate Social
Responsibility as provided under Section 135 of the Companies Act, 2013 and rules made
thereunder were not applicable to the Company.

21. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE:

No significant or material orders are passed by any regulator or court or tribunal, which

impacts the going concern status of the Company or will have bearing on Company's
operations in future.

22. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS
WITH REFERENCE TO THE FINANCIAL STATEMENTS:

The Company has proper and adequate internal control systems in place commensurate
with size, scale and complexity of its business operations. The Company monitors and

2" Annual Report — Menon Bearings New Ventures Limited 2024-25




evaluates the efficacy and adequacy of internal control system in place, its compliance with
operating systems, accounting procedures and policies.

23. SECRETARIAL AUDIT REPORT:

As the provisions of Section 204(1) of the Companies Act, 2013 were not applicable to the
Company during the financial year under review, no Secretarial Audit Report is required to
be annexed to this report.

24. MAINTAINENCE OF THE COST RECORDS:

During the financial year under review, the provisions of Section 148 of the Companies Act,
2013 regarding maintenance of cost records and appointment of Cost Auditors were not
applicable to the Company.

25. PARTICULARS OF EMPLOYEES AND REMUNERATION:
a. During the financial year under review, the Company had no employees, hence your
directors have nothing to report as required under provisions of Rules 5(1) 5(2) and
5(3) of the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014.

b. Information under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013:

During the financial year under review, your Company had no employees, hence was

not required to comply with the provisions of the Sexual Harassment of Woman at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

c. Compliance with the provisions of Maternity Benefit Act, 1961:

During the financial year under review, your Company had no employees, hence was
not required to comply with the provisions of the Maternity Benefit Act, 1961.

d. Ason 31st March, 2025, the Company had no employees.

26. DISCLOSURE OF ESTABLISHMENT OF VIGIL MECHANISM:

During the financial year under review, the provisions of Section 177(9) of the Companies
Act, 2013 relating to vigil mechanism were not applicable to the Company.

27. COMPLIANCE WITH SECRETARIAL STANDARDS:

The Company has devised proper system to ensure compliance with the provision of all
applicable Secretarial Standard issued by the Institute of Company Secretaries of India and

2" Annual Report — Menon Bearings New Ventures Limited 2024-25




the Company has complied with all the applicable provisions of the same during the
financial year under review.

28. PROCEEDINGS UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the financial year under review, no application was made or proceeding initiated
against the Company under the Insolvency and Bankruptcy Code, 2016 nor was any such
proceeding pending at the end of the financial year under review.

29. VALUATION OF ASSETS:

During the financial year under review, there was no instance of one-time settlement of
loans / financial assistance taken from Banks or Financial Institutions Hence, the Company
was not required to carry out valuation of its assets for the said purpose.

30. ACKNOWLEDGEMENT:
Your Directors place on record their appreciation for the continued support and co-

operation provided by the bankers and others and acknowledges the support and goodwill
extended by them.

By order of the Board of Directors of
Menoh Bearings New Ventures Limited

Arun Arddhye M. L. Shinde
Place: Kolhapur Director Independent Director
Date: 24th July, 2025 DIN: 03052587 DIN: 07417527
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ARNA

& Associates

Chartered Accountants
Audit | Taxation | Compliances

INDEPENDENT AUDITOR’S REPORT

TO
THE MEMBERS OF
MENON BEARINGS NEW VENTURES LIMITED

Report on the Standalone Ind AS Financial Statements. '

We have audited the accompanying Standalone Ind AS financial statements of MENON BEARINGS NEW
VENTURES LIMITED (“the company”),which comprise the Balance Sheet as at 31 March 2025, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (the “Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025 and its loss, total comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
("SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI"”) together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit

of the financial statements of the current period. There are no such matters identified during the audit period.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Management Discussion and Analysis, Board’s Report including Annexures
to Board'sReport, Business Responsibility and Sustainability Report, Corporate Governance and
Shareholder’s Information, but does not include the consolidated financial statements, standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the
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standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management and those charged with Governance for the Standalone Ind AS
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the state of affairs (financial position), profit & loss (financial performance including other
comprehensive income), cash flows and changes in equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act, read with Rule 4 of the Companies (Indian Accounting Standards) Rules, 2015.

This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of internal financial
control, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Standalone Ind AS financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the Standalone Ind AS financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the Standalone Ind
AS financial statements are free from material misstatement. An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in the Ind AS financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Standalone Ind AS financial statements
that give true and fair view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on whether the Company has in place an adequate internal
financial control system over financial reporting and the operating effectiveness of such controls, An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall presentation of the Standalone Ind AS
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Ind AS financial statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted i faincluding the
Ind AS;




a)
b)

@)
d)

of the State of affairs (financial position) of the Company as at March 31, 2025;

of the Loss (financial performance including Other Comprehensive Income) for the year ended on that
date;

of the Cash Flows for the year ended on that date; and

of the Changes in Equity for the year ended on that date

Report on other Legal and Regulatory Requirements

1)

5]

d)

e)

2)

With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the Act:

No remuneration has been paid to any of the directors during the current year and hence provisions of
section 197 of the Companies Act, 2013 are not applicable.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of Sub -section (11) of Section 143 (3) of the Companies Act, 2013 we give
in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books

The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Cash
Flow Statement and the Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account

In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 4 of the Companies (Indian
Accounting Standards) Rules, 2015.

On the basis of written representations received from the directors as on 31 March, 2025, taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2025, from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “ Annexure B”

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rule, 2014, in our opinion and to best of our information and
according to the explanations given to us: ”

i The Company does not have any pending litigations which would impact its financial position.
ii. The Company did not have any long-term contracts including derivatives contracts of which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.
iv. a) The management has represented that, to the best of its knowledge and belief, no funds have

been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall:
* directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
* provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief, no funds

have been received by the Company from any persons or entities, including foreign entities

(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that

the Company shall:

* directly or indirectly, lend or invest in other persons or entities identified.i
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding o




* provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;
and
c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv) (a) and (iv) (b) contain any material mis-statement.

v. The company has not declared or paid any dividend during the year.

Vi. Based on our examination which included test checks, in respect of financial year commencing
on 01 April 2024, the company has used accounting software’s for maintaining its books of
account, which have a features of recording audit trail(edit log) facility throughout the year for
all relevant transactions recorded in the respective software’s, except at the data base level for
accounting software B WAYS ERP to log any direct data changes. Further, during the course of
our audit we did not note any instance of the audit trail(edit log) feature being tampered with
on accounting software where this feature has been enabled.

For M/S ARNA & Associates.
Chartered Accountants

CA Rahdlprasad A Agnihotri

Partner
Place: Kolhapur Membership No. 111576
Date:14-05-2025 FRN. 122293W

UDIN:-25111576BMGXBS6679



ARNA

& Associates

Chartered Accountants
Audit | Taxation | Compliances

Annexure A to Independent Auditor’s Report

The Annexure referred to in our Report of even date to the members of Menon Bearings New Ventures
Limited on the accounts of the Company for the year ended 315t March, 2025.

(i) The Company does not own any assets under Property Plant & Equipment and hence clauses (a) to (d) of
this section are not applicable.

(e) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(ii) The Company has not started its operations and hence does not have any inventory at year end. The
company has not availed any credit facility against such inventory. Hence clauses (a) to (e) of this section
are not applicable.

(iii) The Company has not granted any loans or has not made any investments or has not provided any
guarantees and securities covered u/s. 185 and 186 of the Companies Act, 2013.

(iv)  The company has not granted any loans, secured or unsecured or has not made any investments in
companies, firms, Limited Liability Partnerships or other parties covered in the register maintained
under section189 of the Companies Act.

(v) The Company has not accepted any deposits covered under the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act,
2013and the rules framed there under.

(vi)  As explained to us, maintenance of cost records has been specified by the Central Government under
sub-section (l) of section 148 of the Companies Act, 2013, However, the company has not started its
operations (Previous year turnover has not exceeded Rs.35 Crores) and hence the records are not
maintained.

(vii)  (a) According to the records, the company is regular in depositing undisputed statutory dues including
provident fund, employees' state insurance, income-tax, Sales Tax, Service Tax, GST,
duty of customs, duty of Excise, Value Added Tax, Cess and any other statutory dues with the
appropriate authorities. There were no outstanding statutory dues as at the last day of the financial year
concerned for a period of more than six months from the date they became payable;

(b) As explained to us, there are no dues of income tax, Sales Tax, Service Tax, GST, duty of customs,
duty of Excise, Value Added Tax, Cess or duty of customs which have not been deposited on account of
any dispute.

(viii) There are no such transactions which are not recorded in the accounts that have been disclosed or

surrendered before the tax authorities as income during the year.

(ix)  a) The Company has not defaulted in repayment of dues to a financial institution or bank or Government
or dues to debenture holders.

b) The company has not been declared a willful defaulter by any bank or financial institution or any
other lender.

office R.S.No. 176, Off No. 6C, 1% Floor, Eden Garden Comm. Complex, phone 9175762650 /9371116123
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(x)

(xi)

(xii)

- (xiii)

(xiv)

(xv)

(xvi)

(xvii)
(xviii)

o (xix)

¢) The Company has not availed any term loans during the year.
d) The Company has not utilized short term funds for long term purposes.

e) The company has not raised any money from any person or entity for the account of or to pay the
obligations of its associates, subsidiaries or joint ventures.

f)The company has not raised any loans during the year by pledging securities held in their subsidiaries,
joint ventures or associate companies.

During the period under review, the Company has not raised money by way of initial public offer or
further public offer (including debt instruments) and hence reporting under clause 3(x)(a) of the Order is
not applicable.

During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b) of the
Order is not applicable.

a) No fraud on or by the company has been noticed or reported during the year;

b) As represented by the management, there are no whistle blower complaints received by the Company
during the year.

Since, the Company is not a Nidhi Company, the Nidhi Rules, 2014 are not applicable.

All transactions with the related parties are in compliance with sections 177 and 188 of the Companies
Act, 2013 and details of the same have been disclosed in the Financial Statements as required by the
applicable accounting standards;

The company hasnot started its operations and hence there is no internal audit system.

As explained to us, the Company has not entered into any non-cash transactions with directors or
persons connected with him.

i

a) The Company is not required to be registered under section 45 IA of the Reserve Bank of India Act.

b) The company has not carried on any Non-Banking Financial or Housing Finance activities (NBFC or
HEFC).

c) The company is not a Core Investment Company (CIC) under the RBI regulations.

d) The company does not belong to any group that has more than one CIC as part of it.

The company has incurred cash losses of Rs.12.91 lacs in the current financial year.

During the year, there has been no resignation of statutory auditors.

On an evaluation of: - The ageing report, financial ratios and expected dates of realisation of financial
assets and payment of financial liabilities, any other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, there exists no
material uncertainty as on the date of audit report and the company can meet its liabilities which exist

as at the balance sheet date when such liabilities are due in the future.

The provisions of section 135 towards corporate social responsibility are not applicable on the company.
Accordingly,the provisions of clause 3(xx) of the order is not applicable.




(xxi)  Being a Standalone Company, there are no separate or additional auditors or separate audit reports.

For M/S ARNA & Associates.
Chartered Accountants

M

CA Rahulprasad A Agnihotri

: Partner
Place: Kolhapur Membership No. 111576
Date: 14-05-2025 FRN. 122293W

UDIN:- 25111576BMGXBS6679



ARNA

& Associates

Chartered Accountants
Audit | Taxation | Compliances

Annexure B to Independent Auditor’s Report

The Annexure referred to in our Report of even date to the members of Menon Bearings New Ventures
Limitedon the accounts of the Company for the year ended 315t March, 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Menon Bearings New Ventures
Limited("the Company”) as of March 31, 2025 in conjunction with our audit of the Ind AS financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (hereinafter “ICAI”). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls, and both issued
by ICAIL Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. ACompany’s internal financial control
over financial reporting includes those policies and procedures that;

office RS. No. 176, Off No. 6C, 1" Floor, Eden Garden Comm. Complex, phone 9175762650 /9371116123
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i pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

il. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the Company; and

II1. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion :

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2025, based on:

I existing policies and procedures adopted by the Company for ensuring orderly and efficient
conduct of business.

ii. continuous adherence to Company’s policies.

iii. existing procedures in relation to safeguarding of Company’s fixed assets, investments, inventories,
receivables, loans and advances made and cash and bank balances.

iv. existing system to prevent and detect fraud and errors.
V. accuracy and completeness of Company’s accounting records; and
vi, existing capacity to prepare timely and reliable financial information.
For M/S ARNA & Associates.

Chartered Accountants

CA Rahulprasad A Agnihotri
Partner

Place: Kolhapur Membership No. 111576

Date: 14-05-2025 FRN. 122293W

UDIN:- 25111576BMGXBS6679




MENON BEARINGS NEW VENTURES LIMITED
CIN: U45101PN2024PLC227960

Address: Plot No. G-1,MIDC Gokul Shirgaon, Kolhapur, MH, India, 416234

Balance Sheet as at 31st March - 2025

Amt. in Lakhs

31.03.2025

31.03.2024

PARTICULARS Note No. -
Amt.in Rs.

Amt.in Rs.

A |ASSETS -

1 Non-current assets

(a) Property, Plant and equipment -

(b Capital work-in-progress »

(c) Investment in Mutal Fund & Shares =

(d) Financial Assets
(i) Security Deposit -

Total non-current assets -

2 Current assets
(a) Inventories B
(b) Financial Assets
(i) Trade receivables -
(ii) Cash and Cash equivalents -
(iii) Bank Balance other than(ii) above -
(iv) Loans & Advances =

(c) Other current assets =

Total Current assets -

Total Assets "

B. |EQUITY AND LIABILITIES

1 EQUITY
(a) Equity Share Capital 01 1.00
(b) Other Equity 02 (13.01)

1.00
(12.91)

Total Equity (12.01)

(11.91)

Liabilities

2 Non- current liabilities

(a) Financial Liabilities
(i) Long-Term borrowings -
(i) Lease Liability

(b) Deferred Tax liabilities (Net) -

Total non-current Liabilities -

3 Current Liabilities

(a) Financial Liabilities
(i) Short- Term Borrowings -
(ii) Trade payables &
(i) Other Financial Liabilities 03 0.20

(b) Other curent Liabilities 04 11.81

0.10
11.81

Total current Liabilities 12.01

11.91

Total equity and Liabilities -

Significant accounting policies and notes to
accounts

As per our report of even date attached

For AR N A & Associates,
Chartered Accountants
F.R.N0.122293W

“y

&

CA Rahulprasad A Agnihotri
Partner

Membership No.111576

Date :14th May 2025

Place: Kolhapur

UDIN : 25111576BMGXBS6679

Arun Aradhye
Director
DIN: 03052587

ij;m £

M. L. Shinde
Director
DIN: 07417527




MENON BEARINGS NEW VENTURES LIMITED
CIN: U45101PN2024PLC227960

Address: Plot No. G-1,MIDC Gokul Shirgaon, Kolhapur, Maharashtra, India, 416234

Profit & Loss Statement For the Period Ended 31.03.2025

Amt.in Lakhs

PARTICULARS

ii)
ii)

Net - Revenue from operations
Other Operatiing Revenue

Other Income

Note No.

31.03.2025 I 31.03.2024

Rs.

Rs.

Total Revenue (i+ii+iii)

Expenses
Cost of Materials Consumed

Changes in inventories of finished goods,
work in progress and Stock-in- trade

Employee benefits expense

Finance Costs

Depreciation and amortization expense
Operating and Other Expenses

05

0.10

12.91

0.10

12.91

Profit before exceptional and extraordinary
items and tax (I-l)
Exceptional ltems

(0.10)

(12.91)

Profit before tax (3-4)

(0.10)

(12.91)

Tax expense:
(1) Current tax
(2) Deferred tax

Profit/(Loss) for the period from continuing
operations (5 -6)

(0.10)

(12.91)

Other comprehensive income

Items that will not be reclassified to profit or loss

(i) Re-Measurement gains / (losses) on defined
benefit plans

(i) Income tax effect on above

Total Other Comprehensive Income

10

11

Total comprehensive Income for the period (7+8)

Paid-up equity shares capital (face value or Re.1
each fully paid up)

Earnings per equity share (EPS) (face value
of Re.1 each)

(i) Basic (in Rs.) (not annualised)

(ii) Dilutaed (in Rs.) (not annulised )

See accompanying notes to the financial
statements

(0.10)

(12.91)

As per our report of even date attached

For AR N A & Associates,
Chartered Accountants
F.R.N0.122293W

CA Rahulprasad A Agnihotri
Partner

Membership No.111576
Kolhapur. - 14th May 2025

UDIN :25111576BMGXBS6679

Arun Aradhye
Director
DIN: 03052587

| L.
N S

M. L. Shinde
Director
DIN: 07417527




MENON BEARINGS NEW VENTURES LIMITED

CIN: U45101PN2024PLC227960

Address: Plot No. G-1,MIDC Gokul Shirgaon, Kolhapur, MH, India, 416234
Cash Flow Statement as on 31st March, 2025

(Rs.in Lakhs)

Sr.No.

Particulars

31.03.2025

31.03.2024

Profit After Tax & Adjustment for

Deferred Tax

Tax on OCI

Interest (Net)

Profit on Sale of Assets

Profit/Loss on Fair Valuation of Mutual Fund

Depreciation & Amortization

(0.10)

(12.91)

Operating Profit before W/C Changes

(0.10)

(12.91)

Changes in Working Capital
Current Assets
Inventories

Trade Receivables

Short Term Loans Advances
Other Current Assets
Current Liabilities

Trade Payables

Other Current Liabilities
Short Term Provisions

Cash From Operating Activities

Cash From Investing Activities
Purchase of Fixed Assets

Change in CWIP

Net Cash flow from Fixed Assets
Profit on Sale of Assets

Profit on Investments

Investments

Security Deposits

Interest Received

Cash From Investing Activities

Cash Flow from Financing Activities
Change in Short Term Borrowing

Change in Leng Term Borrowing

Lease Liability

Interest Paid

Dividend Paid

Tax on Dividend

Cash Flow from Financing Activities

Total Cash Flow

Add:- Opening Cash & Cash Equivalents

Closing Cash & Cash Equivalents

For AR N A & Associates.
Chartered Accountants
F.R.No.122293W

//
CA Rahdlprasad A Agnihotri
Partner

Membership No.111576

Date : 14th May 2025

Place: Kolhapur

UDIN : 25111576BMGXBS6679

Arun Aradhye
Director .
DIN: 03052587

Wémﬁﬂ

~~ M. L. Shinde
Director
DIN: 07417527




Notes to the Financial Statements

NoteNo.1
SIGNIFICANT ACCOUNTING POLICIES

IL.

4.

Basis of Preparation:

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as prescribed by Ministry of Corporate Affairs under Companies (Indian Accounting
Standards) Rules, 2015, provisions of the CompaniesAct,2013, to the extent notified and pronouncements of the
Institute of Chartered Accountants of India..

Disclosures under Ind AS are made only in respect of material items and in respect of the items that
will be useful to the users of financial statements in making economic decisions.

The financial statements for the year ended 31"March, 2025 (including comparatives) are duly adopted by the
Board on 14t May,2025 for consideration and approval by shareholders.

Summary of Accounting Policies:

The company has been incorporated on 07/02/2024 and has not started the operations till the year end. There
are no financial transactions initiated by the company during the year except for issue of share capital and write
off of preliminary expenses.

Overall Considerations

The financial statements have been prepared applying the significant accounting policies and
measurement basis summarized below.

. Revenue Recognition

There are no such transactions during the year.

Property, Plant and Equipment

The company does not own any Property Plant and Equipment during the year.

Impairment:

The company does not own any Property Plant and Equipment during the yearhence not applicable

Financial Assets Classification and subsequent measurement of Financial Assets:

For the purpose of subsequent measurement, financial assets are classified and measured based onthe entity's
business model for managing the financial asset and the contractual cash flow characteristics of the
financial asset at:

i. Those to be measured subsequently at Fair Value either through Other Comprehensive Income(Fair Value
through Other Comprehensive Income-FVTOCI) or through Profit or Loss (Fair Value through Profit and
Loss-FVTPL)and;



ii. Those measured at Amortized Cost

Financial Assets at Amortized Cost includes assets that are held within a business model where theobjective is to
hold the financial assets to collect contractual cash flows and the contractual terms giverise on specified dates
to cash flows that are solely payments of principal and interest on the principalamountoutstanding.

These assets are measured subsequently at amortized cost using the effective interest method. The loss
allowance at each reporting period is evaluated based on the expected credit losses for next
12monthsandcreditriskexposure.

The Company also measures the loss allowance for a financial instrument at an amount equal to the
lifetime expected credit losses (ECL) if the credit risk on that financial instrument has increased

significantly since initial recognition.
Financial Assets at Fair Value Through Other Comprehensive Income (FVTOCI) : There are no such assets

Financial Assets at Fair Value Through Profit or Loss(FVTPL):- There are no such assets.

i. Impairment of Financial Assets:

All financial assets are reviewed for impairment at least at each reporting date to identify whether there
is any evidence that a financial asset or a group of financial assets is impaired. Different criteria to
determine impairment are applied for each category of financial assets.

il.  Derivative Financial Instruments and Hedge Accounting:
There are no such transactions.

iii. Trade Receivables
The Company follows 'Simplified Approach'’ for recognition of impairment loss allowance based on
lifetime Expected Credit Loss at each reporting date, right from its initial recognition But During the
Financial Year ending March 31, 2025, there are no trade receivables.

iv. Derecognition of Financial Assets
A financial asset is derecognized only when;

a) The Company has transferred the rights to receive cash flows from the financial asset or

b) The Company retains the contractual rights to receive the cash flows of the financial asset, butexpects
a contractual obligation to pay the cash flows to one or more recipients. Therearenosuch

derecognitions.

5. Financial Liabilities:

i. Classification, Subsequent Measurement and Derecognition of Financial Liabilities

a. Classification
Financial Liabilities are classified, at initial recognition, as financial liabilities at fair value through

profit or loss or at amortized cost. The Company's financial liabilities include borrowings & trade and
other payables.

b. Subsequent Measurement
Financial Liabilities are measured subsequently at amortized cost using the effective interest



method. All interest-related charges and, if applicable, changes in an instrument's fair value that are
reported in profit or loss are included within finance costs or finance income.

c. Derecognition
A financial Liability is derecognized when the obligation under the liability is discharged or cancelled
or has expired. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition of
new liability. The difference in the respective carrying amounts is recognized in the statement of profit
orloss.

6.Inventories

There are no inventories during the year.
7.Income Taxes
There are no such applicable transactions during the year.

8.Post-Employment Benefits and Short-Term Employee Benefits

There are no employees employed by the company during the year. Hence there are no such reportable transactions

9.Provisions and Contingent Liabilities

Provisions:
A provision is recorded when the Company has a present legal or constructive obligation as a result of pastevents

and it is probable that an outflow of resources will be required to settle the obligation and the amountcan be
reasonably estimated.

Provisions are evaluated at the present value of management's best estimate of the expenditure required tosettle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is
a pre-tax rate that reflects current market assessments of the time value of money and therisks specific to the
liability. The increase in the provision due to the passage of time is recognized as interestexpenses.

. Contingent Liabilities:

Whenever there is possible obligation that arises from past events and whose existence will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within thecontrol of the
entity or a present obligation that arises from past events but s not recognized because (a)itis not probable that an
outflow of resources embodying economic benefits will be required to settle the obligation; or (b) the amount of
the obligation cannot be measured with sufficient reliability are consideredas contingent liability. Show cause
notices are not considered as Contingent Liabilities unless converted into demand.

iii. Contingent Assets:

The Company does not recognise contingent assets. If it is virtually certain then they will be recognized as
asset. These are assessed continually to ensure that the developments are appropriately disclosed in the

financial statements.

10. Earnings per Share:



Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average number of equity shares outstanding during the period is adjusted for events including a bonus issue,
bonus element in a rights issue to existing shareholders, share split and reverse share split (consolidation of
shares). For the purpose of calculating diluted earnings per share, the net profit or loss forthe period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are considered for
the effects of all dilutive potential equity shares.

11. Cash and Cash Equivalents and Cash Flow Statement:

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term,
highly liquid investments maturing within three months from the date of acquisition and which are readily
convertible into cash and which are subject to only an insignificant risk of changes in value.

Cash flows are reported using the indirect method, whereby profit/ (loss) before tax is appropriately
classified for the effects of transactions of non-cash nature and any deferrals or accruals of past or future
receipts or payments. In the cash flow statement, cash and cash equivalents include cash in hand, cheques on
hand, balances with banks in current accounts and other short-term highly liquid investments with
original maturities of three months or less.

12. Segment Reporting:

The Company operates in one business segment namely “Auto Components”. Hence reporting under this
standard is not applicable.

13. Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are capitalized durin
the period of time that is necessary to complete and prepare the asset for its intended use or sale. Other borrowing costs ar
expensed in the period in which they are incurred under finance costs. During the year, the company has capitalized borrowin

costs is NIL

14. Related Party Disclosures as per IND AS 24

Following are the related parties:-(Amountin Rs. Lakhs)

Name of Party Relation Nature of Transaction Current Year | Transaction Previous Year
Transaction During Year 31.03.2025 | During Year 31.03.2024
Amount Amount
.| Menon Bearings Holding Company | |ssue of Shares 0.00 1.00 1.00 1.00
Limited

There are no write offs/write backs of any amount for any of the above parties during the year.



15. Government Grants:

There are no such reportable transactions during the year.

For ARN A & Associates.
Chartered Accountants

(\' \\E»\,

Rahulprasad A. Agnihotri
Partner

M. No.: 111576 FRN: 122293W
Place: Kolhapur

Date: 14th May, 2025

UDIN :25111576BMGXBS6679

For Menon Bearings New Venture Limited

Arun Aradhye

Director
DIN: 03052587

' AD
 2WAD
A\

r-

M. L. Shinde
Director
DIN: 07417527




MENON BEARINGS NEW VENTURES LIMITED

CIN: U45101PN2024PLC227960

Address: Plot No. G-1,MIDC Gokul Shirgaon, Kolhapur, Maharashtra, India, 416234

(Amt. in Lakhs)

Notes on Accounts for the year ended on 31st March - 2025

Current Year | Current Year
Particulars Ended on Ended on
31.03.2025 31.03.2024
EQUITY AND LIABILITIES
Note No. 01
EQUITY
(a) Equity Share Capital
Authorised:
11,00,00,000 Equity Shares of Re.1 each. Fully paid (Previous Year 1.100.00 1.100.00
11,00,00,000 Equity Shares of Rs.1 each) — -
(Previous Year 11,00,00,000 Equity Shares of Rs.10 each fully paid)
Issued,Subscribed and paid up :
1,00,000 Equity Shares of Re.1 each fully paid 1.00 1.00
1,00,000 Equity Shares of Menon Bearings New Ventures Limited (Face Value of ) )
Rs.1/- each)
TOTAL 1.00 1.00

01) The Company has a single class of equity shares All equity shares rank equally with regard to dividends and shares

in the company's residual assets

02) Equity shareholders List holding more than 5% of equity shares along with the number of equity shares held is as

given below

31.03.2025

31.03.2023

Name of the Shareholder

No. of Shares

No. of Shares

Menon Bearings Limited 100% 82,50,000
Karveer United Pvt. Limited
Note No. 02
(b) Other Equity
General Reserve - £
Add : Current Year - -
Sub-Total - -
Surplus (13.01) (12.91)
TOTAL (13.01) (12.91)
Note :
Opening Balance (12.91) -
Add:- Net Profit for the current period (0.10) (12.91)
Profit available for appropriation (13.01) (12.91)
Total (13.01) (12.91)
Total (13.01) (12.91)
Less: Transfer to General Reserve
Balance carried forward to Balance Sheet (13.01) (12.91)




Current Year | Current Year
Particulars Ended on Ended on
31.03.2025 31.03.2024
o Note No. 03
~ |iii) Other Financial Liabilties R _
Provision for expenses 0.20 0.10
TOTAL 0.20 0.10
Note:- There are no amounts due and outstanding to be credited to investor education and protection fund as on 31st
March ,2025
o Note No. 04
(b) Other Current Liabilities
Other Amount Payable 11.81 11.81
TOTAL 11.81 11.81
. Note No. 05
A] Other Expenses
i) Audit Fees 0.10 0.10
Business Expenses - 12.81
Total B] Other Expenses 0.10 12.91

For AR N A & Associates,
Chartered Accountants
F.R.N0.122293W

A
Y
CA RahulprzdeAgnihotri

Partner

Membership No.111576

Date: 14th May 2025
Place:Kolhapur

UDIN :25111576BMGXBS6679

(o

Arun Aradh
Director
DIN: 03052587

" M. L. Shinde
Director
DIN: 07417527
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